
Revue de l’OFCE / Macroeconomic Outlook – Special issue (2014)

BIBLIOGRAPHY

Alesina A. and Rodrick D., 1994. "Distributive Politics and Economic Growth", The Quar-
terly Journal of Economics, 109, 465–490.

Ardagna S., Caselli F. and Lane T., 2008. "Fiscal Discipline and the Cost of Public Debt
Service: Some Estimates for OECD Countries", NBER Working Papers.

Aschauer D. A., 1989. "Is public expenditure productive?", Journal of Monetary Economics,
23(2), 177–200.

Balassone F. and Franco D., 2000. "Public investment, the stability pact and the 'golden
rule'", Fiscal studies, 21(2), 207–229.

Beirne J. and Fratzscher M., 2013. "The pricing of sovereign risk and contagion during
the European sovereign debt crisis", Journal of International Money and Finance, 34(C),
60–82.

Bernoth K. and Erdogan B., 2012. "Sovereign bond yield spreads: A time-varying coeffi-
cient approach", Journal of International Money and Finance, 31(3), 639–656.

BIS, 2013. "Markets precipitate tightening", BIS Quarterly Review, September.

Blanchard O. and Giavazzi F., 2003. "Improving the SGP through a proper accounting of
public investment", European Economic Perspectives newsletter, CEPR, 4220, February.

Bohn H., 2007. "Are stationarity and cointegration restrictions really necessary for the
intertemporal budget constraint?", Journal of Monetary Economics, 54(7), 1837–1847.
doi:10.1016/j.jmoneco.2006.12.012

Bom P.R.D. and Lighthart J.E., 2009. "How Productive is Public Capital? A Meta-Regres-
sion Analysis".

Buti M. S.C.W.E. and D.F., 2003. "Revisiting the SGP: Grand Design or Internal Adjust-
ment?", CEPR Discussion Paper, January, 3692.

Calvo G., 1983. "Staggered prices in a utility-maximizing framework", Journal of monetary
Economics, 12(1978).

Christiano L., Eichenbaum M. and Rebelo S., 2011. "When is the government spending
multiplier large?", Journal of Political Economy, 119(1), 78–121.

Christoffel K., Coenen G., Warne A., Fagan G., Gumiel J., Henry J., Vetlov I., 2008. "The
new area-wide model of the Euro Area: a micro-founded open-economy model for
forecasting and policy analysis", European Central Bank Working Paper Series, 944.

Coenen G., Erceg C.J., Freedman C., Furceri D., Kumhof M., Lalonde R., in’t Veld J., 2012.
"Effects of Fiscal Stimulus in Structural Models", American Economic Journal: Macroeco-
nomics, 3(4), 22–68. doi:10.1257/mac.4.1.22

Conway P. and Orr A., 2002. "The GIRM: a global interest rate model", Westpac Institu-
tional Bank Occasional Paper.

Copenhagen Economics, 2012. Multiple benefits of investing in energy efficient renovation
of buildings, Commissioned by Renovate Europe.

Cour-Thimann P. and Winkler B., 2013. "The ECB’s non-standard monetary policy
measures: the role of institutional factors and financial structure", ECB Working Paper,
1528.

Cynamon B.Z. and Fazzari S.M., 2008. "Household Debt in the Consumer Age: Source of
Growth-Risk of Collapse", Capitalism and Society, 3. doi:10.2202/1932-0213.1037

Dai Q. and Philippon T., 2005. "Fiscal Policy and the Term Structure of Interest Rates",
NBER Working Paper, 11574.



iAGS 2014 — independent Annual Growth Survey Second Report132

Daniel B.C. and Shiamptanis C., 2013. "Pushing the limit? Fiscal policy in the European
Monetary Union", Journal of Economic Dynamics and Control, 37(11), 2307–2321.
doi:10.1016/j.jedc.2013.06.003

De Grauwe P. and Ji Y., 2013. "Panic-driven austerity in the Eurozone and its implica-
tions", voxeu.org.

Decreuse B. and di Paola V., 2002. "L’employabilité des chômeurs de longue durée: mise
en perspective des littératures théoriques et empiriques", Revue d’Economie Politique,
112, 565–591.

Deininger K. and Squire L., 1996. "A New Data Set Measuring Income Inequality", The
World Bank Economic Review, 10(3), 565–591.

Dew-Becker I. and Gordon R.J. (Robert J., 2005. "Where Did the Productivity Growth Go?
Inflation Dynamics and the Distribution of Income", Brookings Papers on Economic
Activity, 2005, 67–150. doi:10.1353/eca.2006.0004

Easterly W., 2007. "Inequality does cause underdevelopment: Insights from a new instru-
ment", Journal of Development Economics, 84(2), 755–776. doi:10.1016/
j.jdeveco.2006.11.002

EC, 2007. The EU climate and energy package. Retrieved from http://ec.europa.eu/clima/
policies/package/

EC, 2011a. Europe 2020 targets: climate change and energy.

EC, 2011b. A Roadmap for moving to a competitive low carbon economy in 2050.

EC, 2011c. White paper on transport. doi:10.2832/30955

Eggertsson G.B., 2009. "What Fiscal Policy Is Effective at Zero Interest Rates?", Federal
Reserve Bank of New York Staff Report, 402.

Eldring L. and Alsos K., 2012. "European minimum wage: a Nordic outlook", Fafo Report,
16.

Elmesnikov J. and MacFarlan M., 1993. "Unemployment persistence", OECD Economic
Studies, 21, Winter.

ENTSO-E, 2012. 10-Year Network Development Plan 2012.

EREC (European Renewable Energy Council), 2011. Mapping Renewable Energy Pathways
towards 2020, EREC-European Renewable Energy Council, Brussels.

ETUC, 2013. A new path for Europe: ETUC plan for investment, sustainable growth and
quality jobs, (32).

EU-COM, 2012. Clamping down on tax evasion and avoidance: Commission presents the
way forward. Retrieved from http://europa.eu/rapid/press-release_IP-12-1325_en.htm

Eurofound, 2012. Developments in collectively agreed pay 2012.

Eurofound, 2013a. Dramatic decline in collective agreements and worker coverage.
Retrieved from 
http://www.eurofound.europa.eu/eiro/2013/02/articles/pt1302029i.htm

Eurofound, 2013b. One million workers to lose collective agreement protection.
Retrieved from 
http://www.eurofound.europa.eu/eiro/2013/07/articles/es1307011i.htm

European Commission, 2011. Research findings – Social Situation Monitor – Change in the
at-risk-of poverty rate anchored in 2004. Retrieved from http://ec.europa.eu/social/
main.jsp?catId=1050&intPageId=1897&langId=en

European Commission, 2012. Towards a job-rich recovery.

European Commission, 2013. Wage Setting Systems and Wage Developments.

European Parliament, 2011. Report on the European Platform against poverty and social
exclusion (2011/2052(INI)), 15 November.



Bibliography 133

EU-SILC, 2012. EU-SILC (European Union Statistics on income and Living Conditions): Meth-
odological studies and publications.

Fitoussi J. and Creel J., 2002. "How to Reform the European Central Bank", Center for Euro-
pean Reform, London, October.

Fitoussi J.-P. and Saraceno F., 2010. "Europe: How Deep Is a Crisis? Policy Responses and
Structural Factors Behind Diverging Performances", Journal of Globalization and Devel-
opment, 1(1).

Fitoussi J.-P. and Saraceno F., 2011. "Inequality, the Crisis and After", Rivista di Politica
Economica, (1), 9–28.

Ford R. and Laxton D., 1999. "World Public Debt and Real Interest Rates", Oxford Review
of Economic Policy, 15(2), 77–94.

Fraunhofer-Institute, 2009. "Study on the energy savings potentials in EU member states,
candidate countries and EEA countries", Final Report.

Frick J. and Krell K., 2010. "Measuring income in household panel surveys for Germany: A
comparison of EU-SILC and SOEP", Deutsches Institut für Wirtschaftsforschung.

Gaffard J.-L. and Napoletano M. ( Eds), 2012. "Agents-based models and Economic
Policy", OFCE Review Debates and Politics, 124.

Galbraith J.K., 2012. Inequality and Instability: A Study of the World Economy Just Before the
Great Crisis, 336.

Gale W.G. and Orszag P.R., 2003. "Economic Effects of Sustained Budget Deficits",
National Tax Journal, 56(3), 463–85.

German Council of Economic Experts, 2011. "Stable Architecture for Europe. Need for
Action in Germany", Annual Report 2011/12.

Gordon R.J. and Robert J., 1988. Macroeconomics?: Theory and Policy. McGraw-Hill.

Gruber J.W. and Kamin S.B., 2012. "Fiscal Positions and Government Bond Yields in
OECD Countries", Journal of Money, Credit and Banking, 44(8), 1563–1587.

Hansen S. and Bjørsted E., 2011. "HEIMDAL: Model Description and Properties".

Haugh D., Ollivaud P. and Turner D., 2009. "What Drives Sovereign Risk Premiums?: An
Analysis of Recent Evidence from the Euro Area", OECD Economics Department Working
Papers.

Hauser R., 2008. "Problems of the German Contribution to EU-SILC – A Research Perspec-
tive, Comparing EU-SILC, Microcensus and SOEP", SSRN Electronic Journal.
doi:10.2139/ssrn.1096524

Herr H. and Kazandziska M., 2011. "Principles of Minimum Wage Policy: Economics,
Institutions and Recommendations", Working Paper ILO, 11.

Holton S., Lawless M. and McCann F., 2013. "SME Financing Conditions in Europe:
Credit Crunch or Fundamentals??", National Institute Economic Review, 225, 52–67.
doi:10.1177/002795011322500107

Holtz-Eakin D., 1994. "Public-sector capital and the productivity puzzle", The Review of
Economics and Statistics, 76(1), 12–21.

iAGS, 2013. "Failed austerity: the way out", Revue de l’OFCE – Macroeconomic outlook,
Special issue, December.

ILO, OECD, IMF and Bank W., 2012. Boosting jobs and living standards in G20 countries.

IMF, 2007. World Economic Outlook-Globalization and Inequality.

IMF, 2013a. "The Distributional Effects of Fiscal Consolidation", IMF Working Paper.

IMF, 2013b. Fiscal Monitor-Taxing Times.

ImPRovE, 2013. The Evolution of Poverty in the European Union: Concepts , Measurement
and Data.



iAGS 2014 — independent Annual Growth Survey Second Report134

ISER, 2012. Using EU-SILC data for cross-national analysis: strengths , problems and
recommendations.

Jackman R. and Layard R., 1991. "Does long-term unemployment reduce a person’s
chance of a job? A time-series test", Economica, 58(229), 93–106.

Jan int’ Veld., 2013. "Fiscal consolidations and spillovers in the Euro area periphery and
core", European Economy - Economic Papers.

JESP, 2011. "Comparability of EU-SILC survey and register data: The relationship among
employment, earnings and poverty", Journal of European Social Policy, February.
doi:10.1177/0958928710385734

Kaldor N., 1955. "Alternative Theories of Distribution", The Review of Economic Studies,
23(2), 83–100. doi:10.2307/2296292

Kalecki M., 1942. "A Theory of Profits", The Economic Journal, 52(206), 258–267.

Kampelmann S., Garnero A. and Rycx F., 2013. "Minimum wages in Europe: does the
diversity of systems lead to a diversity of outcomes?", Report 128, ETUI.

Kamps C., 2004. The Dynamic Macroeconomic Effects of Public Capital-Theory and Evidence
for OECD Countries.

Koll W., 2013. "The new economic governance arrangements and autonomous collective
bargaining in the European Union", IMK Study 30e. http://www.boeckler.de/
imk_5274.htm?produckt=HBS-005616&chunk=1&jahr=/

Krugman P., 2013. "Currency Regimes, Capital Flows, and Crises", paper presented at the
14th Jacques Polak Conference, IMF, 7-8 November.

KU LEUVEN, 2013. Excessive Social Imbalances and the Performance of Welfare States in the
EU.

Laubach T., 2009. "New Evidence on the Interest Rate Effects of Budget Deficits and
Debt", Journal of the European Economic Association, 7(4), 858–885.

Le Cacheux J., 2002. "A golden rule for the euro area?", Fiscal Discipline Workshop, CDC-
Ixis and CEPII, 1–20. Paris.

Leeper E.M., Walker T.B. and Yang S.-C.S., 2010. "Government investment and fiscal
stimulus", Journal of Monetary Economics, 57(8), 1000–1012. doi:10.1016/
j.jmoneco.2010.09.002

Llaudes R., 2005. "The Phillips curve and long-term unemployment", ECB Working Paper,
441.

Long J. De and Summers L., 1991. "Equipment investment and economic growth", Quar-
terly Journal of Economics, 106(2), 445–502.

Mathieu C. and H. Sterdyniak, 2013, « Redemption ? », OFCE Working Paper, 2013-06.

Melonio T. and Timbeau X., 2006. "Les 140 points de PIB oubliés de la comptabilité
nationale française: méthodes de valorisation du patrimoine éducatif", OFCE Working
Paper, 2006-1, January.

Melonio T., Timbeau X. and Allegre G., 2010. "Dépenses publiques d’éducation et
inégalités Une perspective de cycle de vie", OFCE Working Paper, 2012-19, 0–31.

Nadiri M. and Mamuneas T., 1994. "The effects of public infrastructure and R&D capital
on the cost structure and performance of US manufacturing industries", The Review of
Economics and Statistics, 76(1), 22–37.

OECD, 2008. Growing Unequal? Income Distribution and Poverty in OECD Countries.

OECD, 2009. Adjustments to the OECD’s Method of Projecting the NAIRU.

OECD, 2011. Divided We Stand: Why Inequality Keeps Rising.

OECD, 2013. "Crisis squeezes income and puts pressure on inequality and poverty",
OECD Economics Department.



Bibliography 135

OXFAM, 2013. "A Cautionary Tale – The true cost of Austerity and Inequality in Europe",
Oxfam Briefing Paper.

Parello C.P. and Visco V., 2012. "The European Redemption Fund: A Comparison of two
proposals", MPRA Paper, 42874.

Piketty T., 2013. Le capital au XXIe siècle. Seuil.

Piketty T. and Saez E., 2013. "Top Incomes and the Great Recession: Recent Evolutions
and Policy Implications", IMF Economic Review, 61(3), 456–478. doi:10.1057/
imfer.2013.14

Piketty T., Saez E. and Atkinson A.B., 2011. "Top Incomes in the Long Run of History",
Journal of Economic Literature, 49, 3–71. doi:10.1257/jel.49.1.3

Poghosyan T., 2012. "Long-Run and Short-Run Determinants of Sovereign Bond Yields in
Advanced Economies", IMF Working Papers.

Ragwitz M., Steinhilber S., Breitschopf B., Isi F., Resch G., Panzer C. and Diw I., 2012. RE-
Shaping: Shaping an effective and efficient European renewable energy market.

Rajan R., 2010. Fault Lines: How Hidden Fractures Still Threaten the World Economy, 280.
Princeton University Press.

Reinhart V. and Sack B., 2000. "The Economic Consequences of Disappearing Govern-
ment Debt", Brookings Papers on Economic Activity, 31(2), 163–220.

ROCKWOOL, 2013. "Activation can Reduce Inequality in Society", The Rockwool
Foundation.

Saheb Y., Saussay A., Johnson C. and Rozite V., 2013. "Renovation of the EU buildings
stock: an opportunity for the EU gas dependency", IEPEC Proceedings.

Schröder M., Ekins P., Power A., Zulauf M. and Lowe R., 2011. "The KfW experience in
the reduction of energy use", UCL Energy Institute Report, November.

Schulten T., 2008. "Towards a European Minimum Wage Policy? Fair Wages and Social
Europe", European Journal of Industrial Relations, 14(4), 421–439. doi:10.1177/
0959680108097494

Schulten T., 2012. "European minimum wage policy?: a concept for wage-led growth and
fair wages in Europe", Social justice and growth?: the role of the minimum wag, Interna-
tional Journal of Labour Research, 1(4).

Schulten T. and Müller T., 2013. "A New European Interventionism? The Impact of the
New European Economic Governance on Wages and Collective Bargaining", Social
Developments in the EU.

Schulten T. and Watt A., 2007. "European minimum wage policy-a concrete project for a
social Europe", Etui Policy Brief, 2/2007. http://www.etui.org/fr/Publications2/Policy-
Briefs/European-Economic-and-Employment-Policy/European-minimum-wage-policy-
a-concrete-project-for-a-social-Europe

Shambaugh J., REIS R. and REY H., 2012. "The Euro’s Three Crises", Brookings Papers on
Economic Activity, 157–231. doi:10.1353/eca.2012.0006

Stähler N. and Thomas C., 2012. "FiMod - A DSGE model for fiscal policy simulations",
Economic Modelling, 29(2), 239–261. doi:10.1016/j.econmod.2011.10.001

Stiglitz J.E., 2013. The Price of Inequality: How Today’s Divided Society Endangers Our
Future. (kindle ed), W. W. Norton & Company, 11 juin.

TARKI, 2010. "Child poverty and child well-being in the European Union", Report prepared
for the DG Employment, Social Affairs and Equal Opportunities.

Thomsen A. and Flier K. van der, 2009. "Demolition in Europe, a research proposal",
ENHR 2009 Prague Conference.



iAGS 2014 — independent Annual Growth Survey Second Report136

Timbeau X., Blot C., Cochard M., Ducoudré B. and Schweisguth D., 2012. "iAGS Model
for Euro Area Medium Term Projections". Retrieved from http://www.iags-project.org/
documents/iags_appendix2013.pdf

Tober S., 2013. "Reluctant Lone Ranger - The ECB in the Euro Area Crisis", In Heinz Stapf-
Finé (Ed.), The Social Dimension of the Economic Crisis in Europe, 9–28.

Visser J., 2013. "Wage Bargaining Institutions–from crisis to crisis", Economic Papers, 488,
April. doi:10.2765/42942

Wilkinson R. and Pickett K., 2010. The Spirit Level: Why Equality is Better for Everyone.
Penguin: London.

Woodford M., 2011. "Simple Analytics of the Government Expenditure Multiplier", Amer-
ican Economic Journal: Macroeconomics, 3, 1–35.


